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Relative Strength Tech Winners
(alternate title: Dull Tech/ Old Fashioned Tech)

* As all will know, certain old fashioned/out of fashion technology stocks “act
well” - as the old-time technical expression goes - exhibiting impressive
relative strength to the Tech Sector and to the Market. The recent price
action in names like IBM, HP Inc, Jabil and KLA Corp is representative of the
phenomenon.
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* Many are considered “dullards”, many have been long-term “laggards”, yet the
33 stocks presented in this report have good charts patterns and by our work

are likely headed higher in the days/weeks ahead.

* There are 326 stocks in the Russell 3000 Index classified as “Information
Technology”. Eliminating stocks with a market capitalization less than S800
million reduces the universe to 271 stocks. We have examined the chart

pattern of each of the 271 stocks in question and would call your attention the

33 names singled out herein.

Trade well,

-Carter

Carter Braxton Worth Kimberly Simon
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The table below summarizes just how well the 33 stocks in question are acting...

1Week 1Month 3 Month 6 Month 12 Month
% Chg. % Chg. % Chg. % Chg. % Chg.

The 33 Tech stocks singled out herein 1.84% 8.12% 12.49% 9.82% 17.26%
S&P 500 Information Technology Sector -1.13%  -0.78% -6.92% -16.47% -0.54%
S&P 500 Index -1.20%  -0.36% -5.09% -10.52% -2.87%

On the next page you will find the full table with each of the 33 stocks listed...

Source: Worth Charting, Bloomberg, FactSet
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Company
ARW Arrow Electronics, Inc.
ATEN A10 Networks, Inc.
AVT Avnet, Inc.
BDC Belden Inc.
BHE Benchmark Electronics, Inc.
CLFD Clearfield, Inc.
CTS CTS Corporation
DGl Digi International Inc.
DOX Amdocs Limited
DXC DXC Technology Co.
EXLS ExIService Holdings, Inc.
HLIT Harmonic Inc.
HPQ HP Inc.
IBM International Business Machines
IMXI International Money Express, Inc.
JBL Jabil Inc.
KLAC KLA Corporation
MPWR Monolithic Power Systems, Inc.
MSI Motorola Solutions, Inc.
NSIT Insight Enterprises, Inc.
ON ON Semiconductor Corporation
PLAB Photronics, Inc.
PLUS ePlusinc.
PRGS Progress Software Corporation
PTC PTC Inc.
SANM Sanmina Corporation
SCSC ScanSource, Inc.
SMCI Super Micro Computer, Inc.
SNPS Synopsys, Inc.
TTMI TTM Technologies, Inc.
VSH Vishay Intertechnology, Inc.
WDC Western Digital Corporation
WEX WEX Inc.
Average

S&P 500 Information Technology Sector
S&P 500 Index

Worth Charting

1Week 1Month

% Chg.

0.51%
0.13%
-0.39%
-0.42%
1.82%
7.95%
0.12%
14.16%
-0.02%
0.48%
2.23%
2.15%
2.74%
1.37%
3.87%
-0.86%
-2.38%
0.35%
1.14%
0.96%
2.94%
4.44%
2.97%
3.21%
-0.08%
1.82%
-0.46%
10.79%
1.46%
0.00%
0.39%
-3.49%
0.96%

1.84%

-1.13%
-1.20%

% Chg.

-2.02%
4.22%
2.10%
1.72%
6.05%

21.49%

13.22%

28.66%
9.48%

18.57%
6.22%
6.74%
5.01%
3.87%
0.38%
5.20%
8.71%
1.21%
7.21%

-2.55%

13.96%

43.48%
2.72%
5.43%
5.72%
7.81%

13.47%
3.34%

16.06%
0.35%
7.07%

-1.81%
4.90%

8.12%

-0.78%
-0.36%

3 Month
% Chg.

2.46%
13.66%
17.01%

1.31%

0.86%
11.57%
17.08%
28.92%

6.18%
17.50%
19.26%
11.76%

9.52%
11.50%
33.10%
12.16%

9.14%
10.56%

1.16%
-4.36%

7.90%
22.15%
14.23%
12.69%

9.79%
12.11%
15.92%
31.85%

6.02%
14.32%

9.72%
19.51%

5.48%

12.49%

-6.92%
-5.09%

6 Month
% Chg.

-0.17%
4.56%
26.39%
-7.20%
3.54%
5.99%
15.08%
15.75%
24.40%
16.76%
11.75%
-5.85%
6.02%
18.80%
36.22%
4.17%
-9.54%
-16.00%
-9.05%
-0.38%
-1.73%
60.68%
11.56%
2.07%
5.02%
18.56%
21.91%
26.79%
-4.90%
2.99%
-0.78%
4.45%
36.20%

9.82%

-16.47%
-10.52%
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12 Month
% Chg.

-0.11%
58.10%
9.42%
6.43%
-16.98%
56.43%
5.16%
36.37%
7.85%
-11.63%
41.59%
39.58%
29.97%
0.26%
36.39%
6.30%
14.34%
31.82%
7.43%
-4.70%
64.72%
67.12%
27.52%
8.22%
-10.55%
5.18%
33.99%
49.39%
28.06%
-5.00%
-14.58%
-22.15%
-16.25%

17.26%

-0.54%
-2.87%

Source: Worth Charting, Bloomberg, FactSet
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On the next three pages are some comparative charts for your consideration...
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Source: Worth Charting, Bloomberg, FactSet
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The 33 stocks as an equal-weighted basket

The S&P 500 Index

VsS.

VvS.
The S&P 500 Information Technology Sector

Comparative chart 1 of 3:
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Source: Worth Charting, Bloomberg, FactSet
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The 33 stocks as an equal-weighted basket
VS.
The S&P 500 Index
VS.
The S&P 500 Information Technology Sector

Comparative chart 2 of 3:
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Source: Worth Charting, Bloomberg, FactSet
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The 33 stocks as an equal-weighted basket
VS.
The S&P 500 Index
VS.
The S&P 500 Information Technology Sector

Comparative chart 3 of 3:

80

+70% 70

60

50

40
+32%
+32%

20

10

-10
Sep Dec Mar Jun Sep Dec Mar Jun
2020 2021 2022

Source: Worth Charting, Bloomberg, FactSet
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The 33-stock equal-weight basket, itself...

3-Year Absolute Chart
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Source: Worth Charting, Bloomberg, FactSet
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The 3-year relative strength picture:

Top panel: the 33-Stock Equal-Weight Basket
Bottom panel: the Basket’s relative performance to the S&P 500 Index
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Source: Worth Charting, Bloomberg, FactSet
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The 5-year relative strength picture: the RS Line is the very definition of a “Bearish-to-Bullish”
Reversal...

Top panel: the 33-Stock Equal-Weight Basket
Bottom panel: the Basket’s relative performance to the S&P 500 Index

2017 2018 2019 2020 2021 2022

Source: Worth Charting, Bloomberg, FactSet
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Some especially interesting names on the list would include stocks at
“Conventional” Buy junctures, toying with the prospects of breaking
out to new highs.

Stocks such as...

Source: Worth Charting, Bloomberg, FactSet
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Sanmina Corporation (SANM-USA)

Electronic Technology | Electronic Components

Worth Charting

Sanmina (SANM)
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Source: Worth Charting, Bloomberg, FactSet
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International Business Machines (IBM)

International Business Machines Corporation (IBM-USA)
Technology Services | Information Technology Services
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Source: Worth Charting, Bloomberg, FactSet
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CTS Corporation (CTS-USA)

Worth Charting

CTS Corp (CTS)
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Source: Worth Charting, Bloomberg, FactSet
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Amdocs Limited (DOX)

Amdocs Limited (DOX-USA)

Technology Services | Information Technology Services

Source: Worth Charting, Bloomberg, FactSet
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Digi International Inc. (DGII-USA)

Worth Charting

Digi Int’l (DGII)
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Source: Worth Charting, Bloomberg, FactSet
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ScanSource (SCAN)

ScanSource, Inc. (SCSC-USA)

Distribution Services | Electronics Distributors

Source: Worth Charting, Bloomberg, FactSet
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HP Inc. (HPQ-USA)

Electronic Technology | Computer Processing Hardware

Worth Charting

HP Inc. (HPQ)

06/06/2022

Source: Worth Charting, Bloomberg, FactSet

W

Page 18




06/06/2022

WORTH CHARTING REPORT

Some especially interesting names on the list would include “Bearish-
to-Bullish” Reversal Buys.

Stocks such as...

Source: Worth Charting, Bloomberg, FactSet
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Vishay Intertechnology, Inc. (VSH-USA)

Worth Charting

Vishay (VSH)
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Source: Worth Charting, Bloomberg, FactSet
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Western Digital (WDC)

Western Digital Corporation (WDC-USA)
Electronic Technology | Computer Peripherals

Source: Worth Charting, Bloomberg, FactSet
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WEX Inc. (WEX-USA)

Technology Services | Data Processing Services

Worth Charting

WEX Inc. (WEX)
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Source: Worth Charting, Bloomberg, FactSet
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DXC Technology (DXC)

DXC Technology Co. (DXC-USA)

Technology Services | Data Processing Services

Source: Worth Charting, Bloomberg, FactSet
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The Full List

ARW
ATEN
AVT
BDC
BHE
CLFD
CTS
DGlI
DOX
DXC
EXLS
HLIT
HPQ
IBM
IMXI
JBL
KLAC
MPWR
MSI
NSIT
ON
PLAB
PLUS
PRGS
PTC
SANM
SCSC
SMCI
SNPS
™I
VSH
WDC
WEX

Average

Company

Arrow Electronics, Inc.

A10 Networks, Inc.

Avnet, Inc.

Belden Inc.

Benchmark Electronics, Inc.
Clearfield, Inc.

CTS Corporation

Digi International Inc.

Amdocs Limited

DXC Technology Co.

ExlIService Holdings, Inc.
Harmonic Inc.

HP Inc.

International Business Machines
International Money Express, Inc.
Jabil Inc.

KLA Corporation

Monolithic Power Systems, Inc.
Motorola Solutions, Inc.

Insight Enterprises, Inc.

ON Semiconductor Corporation
Photronics, Inc.

ePlusinc.

Progress Software Corporation
PTCInc.

Sanmina Corporation
ScanSource, Inc.

Super Micro Computer, Inc.
Synopsys, Inc.
TTMTechnologies, Inc.

Vishay Intertechnology, Inc.
Western Digital Corporation
WEX Inc.

Worth Charting

Price

121.95
15.81
48.09
57.26
25.77
66.53
40.59
25.72
86.94
35.25

147
9.98
39.81

141.18
20.95
61.45

362.44

457.46

225.55

100.14
62.94
2211
58.61

49.9

118.56
44.71
38.67
54.81

327.68
14.45
20.44
60.08

170.85

Sub Sector

Electronic Equipment
Software
Electronic Equipment
Electronic Equipment
Electronic Equipment

Telecommunications Equipment

Electronic Equipment

Communications Equipment
Information Technology Services

IT Services
IT Services

Communications Equipment
Hardware Storage & Peripherals

IT Services
Consumer Finance
Electronic Equipment

Semiconductors & Semi Equipment
Semiconductors & Semi Equipment
Communications Equipment

Electronic Equipment
Semiconductors

Semiconductors & Semi Equipment

Electronic Equipment
Software
Software

Electronic Equipment

Electronic Equipment

Computer Communications

Software
Electronic Equipment
Electronic Equipment

Hardware Storage & Peripherals

IT Services

Sector

Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology
Information Technology

06/06/2022

Mkt Cap
(billions)

8.053
1.199
4.698
2.534
0.905
0.916
1.304
0.902
10.680
8.132
4.893
1.043
41.934
126.982
0.805
8.678
54.089
21.337
37.734
3.512
27.348
1.365
1.572
2.184
13.869
2.720
0.976
2.845
50.125
1.460
2.944
18.815
7.687

$ 1437

Source: Worth Charting, Bloomberg, FactSet
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Source: Worth Charting, Bloomberg, FactSet
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Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering
impersonal advice, not tailored to individual needs of a specific client or group. Reports are distributed for
general informational and educational purposes only and is not intended to constitute legal, tax, accounting or
investment advice. Worth is an independent research company and is not a registered investment adviser and is
not acting as a broker dealer under any federal or state securities laws. Worth does not act as a fiduciary or an
investment adviser. Comments or statements made herein do not constitute investment advice. Views, opinions
and judgments expressed are of Worth.

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the
date they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities
or make any investment decisions. Recipients of the Report should not rely on any of it in making any investment
decision. You should obtain independent investment advice before buying or selling any security discussed in the
Report. [Worth and/or its employees may hold positions in or purchase or sell such securities contrary to views
expressed in the Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any
information contained herein and is not responsible for any errors or omissions or for results obtained from the
use of such information. The Report does not take into account the investment objectives, financial situation,
restrictions, particular needs or financial, legal, or tax situation of any particular person and should not be viewed
as addressing the recipients’ particular investment needs. Opinions and analyses offered in the Report does not
address the suitability of any security. The Report is not an offer or solicitation for the purchase or sale of any
security, investment, or other product and should not be construed as such. Investing in securities and other
financial products entails certain risks, including the possible loss of the entire principal amount invested. You
should obtain advice from your tax, financial, legal, and other advisors and only make investment decisions on
the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from
sources believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied
upon as such. Worth does not perform an audit and undertakes no duty of due diligence or independent
verification of any information it receives. Worth has no duty to update the information contained herein, and
the opinions, estimates, projections, assessments and other views expressed in the Report may change without
notice due to many factors including but not limited to: fluctuating market conditions and economic factors. The
Report is based on a number of assumptions. Worth makes no representations as to the reasonableness of such
assumptions or the likelihood that such assumptions will coincide with actual events and this information should
not be relied upon for that purpose. Changes in such assumptions could produce materially different results. Past
performance is not a guarantee or indication of future results, and no representation or warranty, express or
implied, is made regarding future performance of any security mentioned in this publication. Worth accepts no
liability for any loss (whether direct, indirect or consequential) occasioned to any person acting or refraining from
action as a result of any material contained in or derived from this publication, except to the extent (but only to
the extent) that such liability may not be waived, modified or limited under applicable law.

All materials are disseminated and available to all subscribers simultaneously through electronic
publication via email and to our internal client website. The Report is licensed for use by authorized subscribers,

and may not be reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise
made available to others for commercial purposes without written authorization from Worth.

Source: Worth Charting, Bloomberg, FactSet
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