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MONEY IN MOTION
December 22, 2023

Annual Year-End Holiday Edition

Whether you will be gathered around the Christmas tree…

  or simply taking a few days off to enjoy time away from your screens…

     Here’s to a prosperous year in 2024.

While it’s anybody’s guess as to how the remaining four sessions of 2023 will play out, 
historically the final week of the year is a decent one. The statistics below for the S&P 500 
since 1928 are compelling...
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Average Return for all calendar week periods:   + 14.3 bp with a standard deviation of 248 bp

Average Return for the last calendar week of the year:  + 50.3 bp with a standard deviation of 169 bp

So... not only is there a higher-than-average return during the last week of the year, there is 
less variability around the average.  In addition, the probability of gains in the last week of the 
year is 65.3%, compared to 56.1% for any calendar week period. 

The last week of the year for the S&P 500 aside, 2023 will go down as a good year for equities, 
as all will know. 

On the pages that follow, you will find a bit of history regarding U.S. stock-market returns in 
years past... and how this year “stacks up”.  What you’ll see is our seasonal interpretation of 
same. 

The very best to each and every one of you.  Your interest in our work is greatly appreciated. 

Carter Braxton Worth Kimberly Simon
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2015
2011
2007
2005
1994
1993
1992 2020
1987 2016
1984 2014
1978 2012
1970 2010
1960 2006
1956 2004
1948 1988
1947 1986
1923 1979
1916 1972

2018 1912 1971
2000 1911 1968
1990 1906 1965
1981 1902 1964 2021
1977 1899 1959 2019
1969 1896 1952 2017
1962 1895 1949 2009
1953 1894 1944 2003
1946 1891 1926 1999
1940 1889 1921 1998
1939 1887 1919 1996
1934 1881 1918 1983

2022 1932 1877 1905 1982
2001 1929 1875 1904 1976
1973 1914 1874 1898 1967 2013
1966 1913 1872 1897 1963 1997
1957 1903 1871 1892 1961 1995
1941 1890 1870 1886 1951 1991
1920 1887 1869 1878 1943 1989
1917 1883 1868 1864 1942 1985
1910 1882 1867 1858 1925 1980
1893 1876 1866 1855 1924 1975
1884 1861 1865 1850 1922 1955
1873 1860 1859 1849 1915 1950

2002 1854 1859 1856 1848 1909 1945
1974 1841 1851 1844 1847 1901 1938 1958 1954
1930 1837 1845 1842 1838 1900 1936 1935 1933
1907 1831 1835 1840 1834 1880 1927 1928 1885

2008 1857 1828 1833 1836 1832 1852 1908 1863 1879
1931 1937 1839 1825 1827 1826 1829 1846 1830 1843 1862
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2023

US Stock Prices...
Percentage Total Return

Positive Years: 141 (71.2%)

Negative Years: 57 (28.8%)
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Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering 
impersonal advice, not tailored to individual needs of a specific client or group. Reports are distributed for 
general informational and educational purposes only and is not intended to constitute legal, tax, accounting or 
investment advice. Worth is an independent research company and is not a registered investment adviser and is 
not acting as a broker dealer under any federal or state securities laws. Worth does not act as a fiduciary or an 
investment adviser. Comments or statements made herein do not constitute investment advice. Views, opinions 
and judgments expressed are of Worth. 

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the 
date they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities 
or make any investment decisions. Recipients of the Report should not rely on any of it in making any investment 
decision. You should obtain independent investment advice before buying or selling any security discussed in the 
Report. [Worth and/or its employees may hold positions in or purchase or sell such securities contrary to views 
expressed in the Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any 
information contained herein and is not responsible for any errors or omissions or for results obtained from the 
use of such information. The Report does not take into account the investment objectives, financial situation, 
restrictions, particular needs or financial, legal, or tax situation of any particular person and should not be viewed 
as addressing the recipients’ particular investment needs. Opinions and analyses offered in the Report does not 
address the suitability of any security. The Report is not an offer or solicitation for the purchase or sale of any 
security, investment, or other product and should not be construed as such. Investing in securities and other 
financial products entails certain risks, including the possible loss of the entire principal amount invested. You 
should obtain advice from your tax, financial, legal, and other advisors and only make investment decisions on 
the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from 
sources believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied 
upon as such. Worth does not perform an audit and undertakes no duty of due diligence or independent 
verification of any information it receives. Worth has no duty to update the information contained herein, and 
the opinions, estimates, projections, assessments and other views expressed in the Report may change without 
notice due to many factors including but not limited to: fluctuating market conditions and economic factors. The 
Report is based on a number of assumptions. Worth makes no representations as to the reasonableness of such 
assumptions or the likelihood that such assumptions will coincide with actual events and this information should 
not be relied upon for that purpose. Changes in such assumptions could produce materially different results. Past 
performance is not a guarantee or indication of future results, and no representation or warranty, express or 
implied, is made regarding future performance of any security mentioned in this publication. Worth accepts no 
liability for any loss (whether direct, indirect or consequential) occasioned to any person acting or refraining from 
action as a result of any material contained in or derived from this publication, except to the extent (but only to 
the extent) that such liability may not be waived, modified or limited under applicable law. 

All materials are disseminated and available to all subscribers simultaneously through electronic 
publication via email and to our internal client website. The Report is licensed for use by authorized subscribers, 
and may not be reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise 
made available to others for commercial purposes without written authorization from Worth.


