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Fading the Move in Consumer Staples

Carter Braxton Worth Kimberly Simon
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The S&P 500 Consumer Staples Sector, which has rallied some 9% off its October 6th plunge low, has 
recovered to a difficult level where overhead supply comes into play.  Our thinking here is to fade 
the rally. Sell.

Interestingly, tellingly, despite the rally, the Sector’s relative performance line (vs. the SPY) broke to 
new 52-week lows and multi-decade lows, last week.

Herein you will find:

• Several absolute charts of the Consumer Staples Select Sector SPDR Fund (XLP)

• Several XLP/SPY ratio charts, depicting the XLP’s relative performance to the SPY

• Those stocks in the Sector judged to be the most timely shorts (26 of 38)

Trade well,

-Carter
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S&P 500 Consumer Staples Sector

# of stocks: 38
Total Market Capitalization $2.74 trillion
Weight in S&P 500 Index 6.20%

S&P 500 Consumer Staples Sector
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% Weight

PG  Procter & Gamble Co/The 14.29

COST  Costco Wholesale Corp 11.30

PEP  PepsiCo Inc 9.53

WMT  Walmart Inc 8.99

MDLZ  Mondelez International Inc 4.66

KO  Coca-Cola Co/The 4.62

PM  Philip Morris International Inc 4.48

MO  Altria Group Inc 3.53

CL  Colgate-Palmolive Co 3.07

TGT  Target Corp 3.01

KMB  Kimberly-Clark Corp 1.95

MNST  Monster Beverage Corp 1.93

ADM  Archer-Daniels-Midland Co 1.90

GIS  General Mills Inc 1.85

STZ  Constellation Brands Inc Class A 1.82

SYY  Sysco Corp 1.80

KVUE  Kenvue Inc 1.71

KDP  Keurig Dr Pepper Inc 1.56

EL  Estee Lauder Cos Inc/The Class A 1.49

KR  Kroger Co/The 1.42

% Weight

KHC  Kraft Heinz Co/The 1.39

DG  Dollar General Corp 1.34

HSY  Hershey Co/The Common Stock 1.34

DLTR  Dollar Tree Inc 1.25

CHD  Church & Dwight Co Inc 1.10

CLX  Clorox Co/The 0.84

MKC  McCormick & Co Inc/MD Non-Voting 0.81

WBA  Walgreens Boots Alliance Inc 0.80

BG  Bunge Global SA 0.76

LW  Lamb Weston Holdings Inc 0.71

TSN  Tyson Foods Inc CLASS A 0.71

K  Kellanova 0.68

CAG  Conagra Brands Inc 0.68

SJM  J M Smucker Co/The 0.61

TAP  Molson Coors Beverage Co Class B 0.56

BF/B  Brown-Forman Corp Class B 0.48

HRL  Hormel Foods Corp 0.44

CPB  Campbell Soup Co 0.41

CASH Cash 0.18

Total 100%

S&P 500 Consumer Staples Sector
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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Consumer Staples Select Sector SPDR Fund (XLP)
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XLP’s relative performance to SPY
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XLP’s relative performance to SPY
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XLP’s relative performance to SPY
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XLP’s relative performance to SPY
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Procter & Gamble (PG)
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PepsiCo (PEP)
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Walmart (WMT)
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Mondelez International (MDLZ)
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Coca-Cola Company (KO)



12/11/2023

Source: Worth Charting, Bloomberg, FactSet Page 22

Philip Morris (PM)
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Altria Group (MO)
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Colgate-Palmolive (CL)
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Kimberly-Clark (KMB)
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Monster Beverage (MNST)
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Archer-Daniels-Midland (ADM)
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Constellation Brands (STZ)
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Sysco (SYY)
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Keurig Dr Pepper (KDP)
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Kraft Heinz Company (KHC)
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Dollar General (DG)
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Dollar Tree (DLTR)
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Church & Dwight (CHD)
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Clorox (CLX)
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Lamb Weston Holdings (LW)
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Kellanova (K)
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Conagra Brands (CAG)
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Molson Coors Beverage Company (TAP)
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Brown-Forman Corporation (BF/B)
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Hormel Foods (HRL)
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Campbell Soup Company (CPB)
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Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering impersonal 
advice, not tailored to individual needs of a specific client or group. Reports are distributed for general informational 
and educational purposes only and is not intended to constitute legal, tax, accounting or investment advice. Worth is 
an independent research company and is not a registered investment adviser and is not acting as a broker dealer under 
any federal or state securities laws. Worth does not act as a fiduciary or an investment adviser. Comments or 
statements made herein do not constitute investment advice. Views, opinions and judgments expressed are of Worth. 

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the date 
they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities or make 
any investment decisions. Recipients of the Report should not rely on any of it in making any investment decision. You 
should obtain independent investment advice before buying or selling any security discussed in the Report. [Worth 
and/or its employees may hold positions in or purchase or sell such securities contrary to views expressed in the 
Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any information contained 
herein and is not responsible for any errors or omissions or for results obtained from the use of such information. The 
Report does not take into account the investment objectives, financial situation, restrictions, particular needs or 
financial, legal, or tax situation of any particular person and should not be viewed as addressing the recipients’ 
particular investment needs. Opinions and analyses offered in the Report does not address the suitability of any 
security. The Report is not an offer or solicitation for the purchase or sale of any security, investment, or other product 
and should not be construed as such. Investing in securities and other financial products entails certain risks, including 
the possible loss of the entire principal amount invested. You should obtain advice from your tax, financial, legal, and 
other advisors and only make investment decisions on the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from sources 
believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied upon as such. 
Worth does not perform an audit and undertakes no duty of due diligence or independent verification of any 
information it receives. Worth has no duty to update the information contained herein, and the opinions, estimates, 
projections, assessments and other views expressed in the Report may change without notice due to many factors 
including but not limited to: fluctuating market conditions and economic factors. The Report is based on a number of 
assumptions. Worth makes no representations as to the reasonableness of such assumptions or the likelihood that 
such assumptions will coincide with actual events and this information should not be relied upon for that purpose. 
Changes in such assumptions could produce materially different results. Past performance is not a guarantee or 
indication of future results, and no representation or warranty, express or implied, is made regarding future 
performance of any security mentioned in this publication. Worth accepts no liability for any loss (whether direct, 
indirect or consequential) occasioned to any person acting or refraining from action as a result of any material 
contained in or derived from this publication, except to the extent (but only to the extent) that such liability may not be 
waived, modified or limited under applicable law. 

All materials are disseminated and available to all subscribers simultaneously through electronic publication via 
email and to our internal client website. The Report is licensed for use by authorized subscribers, and may not be 
reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise made available to others 
for commercial purposes without written authorization from Worth.


