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Examining Market Concentration

Dictionary

Definitions from Oxford Languages - Learn more

@ top-heavy

adjective
disproportionately heavy at the top so as to be in danger of toppling.

Trade well,

-Carter

Carter Braxton Worth Kimberly Simon W
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S&P 500 Sector Weights

S&P 500 Information Technology Sector
S&P 500 Health Care Sector

S&P 500 Financials Sector

S&P 500 Consumer Discretionary Sector
S&P 500 Industrials Sector

S&P 500 Communication Services Sector
S&P 500 Consumer Staples Sector

S&P 500 Energy Sector

S&P 500 Utilities Sector

S&P 500 Materials Sector

S&P 500 Real Estate Sector

25.97%
14.46%
12.89%
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8.59%
8.25%
7.39%
4.47%
2.89%
2.57%
2.52%
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SPDR Technology Sector ETF (XLK)
25.97% of SPY

<< top 3 constituents = 53.52% weight >>

/ SELL

1. Microsoft

2. Apple

3. NVIDIA

2021

Source: Worth Charting, Bloomberg, FactSet
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SPDR Health Care Sector ETF (XLV)
14.46% of SPY

<< top 3 constituents = 24.39% weight >>
“Pair of 2’s”

Security Ticker

1. UnitedHealth UNH

2. Johnson & Johnson JNJ

3. Eli Lilly LLY

2021

Source : Worth Charting, Bloomberg, FactSet
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SPDR Financial Sector ETF (XLF)
12.89% of SPY

<< top 3 constituents = 30.70% weight >>

Security Ticker

1. Berkshire Hathaway BRK/B

2. JPMorgan Chase JPM

3. Visa \

ource: Worth Charting, Bloomberg, FactSet
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SPDR Consumer Discretionary Sector ETF (XLY)
10.00% of SPY

<< top 3 constituents = 46.66% weight >>
“Pair of 2’s” (too early to qualify as a “Bearish-to-Bullish” Reversal Buy)

Security Ticker

1. Amazon.com AMZN

2. Tesla TSLA

3. Home Depot HD

2021

Source : Worth Charting, Bloomberg, FactSet
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SPDR Industrial Sector ETF (XLI)
8.59% of SPY

<< top 3 constituents = 13.47% weight >>
“Pair of 2’s” (at best) ;

Security Ticker

1. Raytheon RTX

2. Honeywell HON

3. United Parcel Service UPS

2021

Source : Worth Charting, Bloomberg, FactSet
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SPDR Communication Services Sector ETF (XLC)
8.25% of SPY

<< top 3 constituents = 52.98% weight >>

2. Alphabet Class A

3. Alphabet Class C

4. Netflix

2021
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SPDR Consumer Staples Sector ETF (XLP)
7.39% of SPY

<< top 3 constituents = 34.39% weight >>
“Pair of 2’s”

n "N
V) %ﬂ;"’ L
W

‘ f‘ Security Ticker
1. Procter & Gamble PG

2. PepsiCo

3. Coca-Cola KO

2021

Source : Worth Charting, Bloomberg, FactSet
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SPDR Energy Sector ETF (XLE)
4.47% of SPY

<< top 3 constituents = 47.91% weight >>




05/10/2023

Worth Charting

SPDR Utilities Sector ETF (XLU)
2.89% of SPY

<< top 3 constituents = 30.76% weight >>
“Pair of 2’s” (at best)

Security Ticker

1. NextEra Energy NEE

2. Southern SO

3. Duke Energy DUK

2021

Source : Worth Charting, Bloomberg, FactSet
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SPDR Materials Sector ETF (XLB)
2.57% of SPY

<< top 3 constituents = 33.31% weight >>
“Pair of 2’s” (at best) ;

Security Ticker

1. Linde PLC LIN

2. Air Products & Chem. APD

3. Sherwin-Williams SHW

2021

Source: Worth Charting, Bloomberg, FactSet



05/10/2023

Worth Charting

SPDR Real Estate Sector ETF (XLRE)
2.52% of SPY

<< top 3 constituents = 31.47% weight >>

i

«”W

/ SELL

Security

1. Prologis

2. American Tower

3. Equinix

2021

Source: Worth Charting, Bloomberg, FactSet
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S&P 500 Index (SPX)

Identical Chart 1 of 3
<< top 10 constituents = 29.49% weight >>
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S&P 500 Index (SPX)

Identical Chart 2 of 3
<< top 10 constituents = 29.49% weight >>
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S&P 500 Index (SPX)

Identical Chart 3 of 3
“Pair of 2’s” (at best) ;
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Source: Worth Charting, Bloomberg, FactSet
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Source: Worth Charting, Bloomberg, FactSet

Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering impersonal
advice, not tailored to individual needs of a specific client or group. Reports are distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment advice. Worth is
an independent research company and is not a registered investment adviser and is not acting as a broker dealer under
any federal or state securities laws. Worth does not act as a fiduciary or an investment adviser. Comments or
statements made herein do not constitute investment advice. Views, opinions and judgments expressed are of Worth.

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the date
they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities or make
any investment decisions. Recipients of the Report should not rely on any of it in making any investment decision. You
should obtain independent investment advice before buying or selling any security discussed in the Report. [Worth
and/or its employees may hold positions in or purchase or sell such securities contrary to views expressed in the
Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any information contained
herein and is not responsible for any errors or omissions or for results obtained from the use of such information. The
Report does not take into account the investment objectives, financial situation, restrictions, particular needs or
financial, legal, or tax situation of any particular person and should not be viewed as addressing the recipients’
particular investment needs. Opinions and analyses offered in the Report does not address the suitability of any
security. The Report is not an offer or solicitation for the purchase or sale of any security, investment, or other product
and should not be construed as such. Investing in securities and other financial products entails certain risks, including
the possible loss of the entire principal amount invested. You should obtain advice from your tax, financial, legal, and
other advisors and only make investment decisions on the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from sources
believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied upon as such.
Worth does not perform an audit and undertakes no duty of due diligence or independent verification of any
information it receives. Worth has no duty to update the information contained herein, and the opinions, estimates,
projections, assessments and other views expressed in the Report may change without notice due to many factors
including but not limited to: fluctuating market conditions and economic factors. The Report is based on a number of
assumptions. Worth makes no representations as to the reasonableness of such assumptions or the likelihood that
such assumptions will coincide with actual events and this information should not be relied upon for that purpose.
Changes in such assumptions could produce materially different results. Past performance is not a guarantee or
indication of future results, and no representation or warranty, express or implied, is made regarding future
performance of any security mentioned in this publication. Worth accepts no liability for any loss (whether direct,
indirect or consequential) occasioned to any person acting or refraining from action as a result of any material
contained in or derived from this publication, except to the extent (but only to the extent) that such liability may not be
waived, modified or limited under applicable law.

All materials are disseminated and available to all subscribers simultaneously through electronic publication via
email and to our internal client website. The Report is licensed for use by authorized subscribers, and may not be
reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise made available to others
for commercial purposes without written authorization from Worth.
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