
2/2/2024

Source: Worth Charting, Bloomberg, FactSet Page 1

FACTOR: Low Volatility FACTOR FRIDAY
February 2, 2024

FACTOR: Low Volatility

Carter Braxton Worth Kimberly Simon

Page 1 of 12

Each Friday, we single out an “investment factor” and identify the best and worst chart patterns (by our work) 
among the 100 stocks in the S&P 1500 Composite Index that rank highest/best, by the “factor” in question.

This week, the factor is: Low Volatility

Trade well,

-Carter

Page 1 of 54

Dividend Yield   ▢
Earnings Growth   ▢
Earnings Revisions  ▢
High Leverage   ▢
Low Price/Earnings Ratio ▢
Low Volatility ▢
Momentum    ▢
Quality     ▢
Revenue Growth   ▢
Share Buybacks   ▢
Short Interest   ▢
Value     ▢

✓

Volatility:
Measure of risk of price moves for a security calculated from 
the standard deviation of day to day logarithmic historical 
price changes. Determined by the period set and the 
number of data points returned within the interval or within 
the start-date / end-date range.



2/2/2024

Source: Worth Charting, Bloomberg, FactSet Page 2

FACTOR: Low Volatility

Ticker Company 6-Month
Volatility

BRK/B Berkshire Hathaway Inc. Class B 12.45
RSG Republic Services, Inc. 13.57
KO Coca-Cola Company 14.04
MCD McDonald's Corporation 14.08
L Loews Corporation 14.48
V Visa Inc. Class A 14.57
ROP Roper Technologies, Inc. 14.81
MMC Marsh & McLennan Companies, Inc. 15.24
PNM PNM Resources, Inc. 15.30
CL Colgate-Palmolive Company 15.35
PG Procter & Gamble Company 15.47
WM Waste Management, Inc. 15.51
JPM JPMorgan Chase & Co. 15.60
GL Globe Life Inc. 15.64
YUM Yum! Brands, Inc. 15.92
TJX TJX Companies Inc 15.95
PEP PepsiCo, Inc. 16.06
JNJ Johnson & Johnson 16.14
PM Philip Morris International Inc. 16.22
COR Cencora, Inc. 16.25
KMB Kimberly-Clark Corporation 16.25
FI Fiserv, Inc. 16.28
AME AMETEK, Inc. 16.29
ICE Intercontinental Exchange, Inc. 16.29
MA Mastercard Incorporated Class A 16.33

Ticker Company 6-Month
Volatility

ATR AptarGroup, Inc. 16.45
WMT Walmart Inc. 16.70
LIN Linde plc 16.83
HIG Hartford Financial Services Group Inc. 16.86
VRSK Verisk Analytics Inc 16.86
ECL Ecolab Inc. 16.95
LH Laboratory Corp. of America Holdings 17.27
COST Costco Wholesale Corporation 17.42
HON Honeywell International Inc. 17.44
ATO Atmos Energy Corporation 17.48
TMUS T-Mobile US, Inc. 17.49
KMI Kinder Morgan Inc Class P 17.49
MSI Motorola Solutions, Inc. 17.50
SEIC SEI Investments Company 17.53
OTIS Otis Worldwide Corporation 17.53
CME CME Group Inc. Class A 17.58
KHC Kraft Heinz Company 17.59
DUK Duke Energy Corporation 17.61
AKAM Akamai Technologies, Inc. 17.74
BR Broadridge Financial Solutions, Inc. 17.79
MCS Marcus Corporation 17.87
CTAS Cintas Corporation 18.04
ED Consolidated Edison, Inc. 18.13
CBOE Cboe Global Markets Inc 18.19
ABBV AbbVie, Inc. 18.23

100 Stocks in the S&P 1500 Composite Index with the Lowest Volatility
Page 1 of 2 
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FACTOR: Low Volatility

Ticker Company 6-Month
Volatility

DRI Darden Restaurants, Inc. 18.23
ITW Illinois Tool Works Inc. 18.26
AIG American International Group, Inc. 18.28
APH Amphenol Corporation Class A 18.30
GLPI Gaming and Leisure Properties, Inc. 18.36
MDLZ Mondelez International, Inc. Class A 18.40
ABT Abbott Laboratories 18.41
GD General Dynamics Corporation 18.45
SYY Sysco Corporation 18.47
TRV Travelers Companies, Inc. 18.48
CSX CSX Corporation 18.50
HSY Hershey Company 18.51
DGX Quest Diagnostics Incorporated 18.53
STZ Constellation Brands, Inc. Class A 18.54
CB Chubb Limited 18.54
ADC Agree Realty Corporation 18.56
SO Southern Company 18.56
DTM DT Midstream, Inc. 18.59
FDS FactSet Research Systems Inc. 18.61
POST Post Holdings, Inc. 18.62
GIS General Mills, Inc. 18.65
CDW CDW Corporation 18.66
WMB Williams Companies, Inc. 18.67
MRK Merck & Co., Inc. 18.69
PPL PPL Corporation 18.77

Ticker Company 6-Month
Volatility

KDP Keurig Dr Pepper Inc. 18.79
AJG Arthur J. Gallagher & Co. 18.80
LMT Lockheed Martin Corporation 18.81
PEG Public Service Enterprise Group Inc 18.84
MCO Moody's Corporation 18.87
EA Electronic Arts Inc. 18.88
KR Kroger Co. 18.89
NDSN Nordson Corporation 18.92
SRE Sempra 18.94
HOLX Hologic, Inc. 18.98
VRSN VeriSign, Inc. 19.01
CW Curtiss-Wright Corporation 19.09
CHD Church & Dwight Co., Inc. 19.13
MDT Medtronic Plc 19.19
CTRE CareTrust REIT, Inc. 19.20
CNP CenterPoint Energy, Inc. 19.23
FFIV F5, Inc. 19.24
MCK McKesson Corporation 19.25
LTC LTC Properties, Inc. 19.26
EHC Encompass Health Corporation 19.28
XEL Xcel Energy Inc. 19.34
IBM International Business Machines Corp 19.35
VOYA Voya Financial, Inc. 19.38
SNA Snap-on Incorporated 19.40
HD Home Depot, Inc. 19.42

100 Stocks in the S&P 1500 Composite Index with the Lowest Volatility
Page 2 of 2 
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FACTOR: Low Volatility

Low Volatility – BUYS
Charts patterns judged to be “good/timely” on the long side

Ticker Company Price Sub Industry Sector Market Cap
(billions)

ABBV AbbVie, Inc. 169 Biotechnology Health Care 299.3
AIG American International Group, Inc. 69.9 Insurance Financials 49.1
AME AMETEK, Inc. 167 Electrical Equipment Industrials 38.5
ATR AptarGroup, Inc. 130 Containers & Packaging Materials 8.6
BRK.B Berkshire Hathaway Inc. Class B 391 Financial Services Financials 848.2
CHD Church & Dwight Co., Inc. 100 Household Products Consumer Staples 24.7
EHC Encompass Health Corporation 72.9 Health Care Providers & Services Health Care 7.3
FDS FactSet Research Systems Inc. 484 Capital Markets Financials 18.5
GD General Dynamics Corporation 266 Aerospace & Defense Industrials 72.7
HD Home Depot, Inc. 355 Specialty Retail Consumer Discretionary 353.3
ICE Intercontinental Exchange, Inc. 129 Capital Markets Financials 73.6
LH Laboratory Corporation of America 223 Health Care Providers & Services Health Care 18.9
MCD McDonald's Corporation 295 Hotels Restaurants & Leisure Consumer Discretionary 213.8
MCK McKesson Corporation 505 Health Care Providers & Services Health Care 67.3
MDLZ Mondelez International, Inc. Class A 76.6 Food Products Consumer Staples 104.2
MDT Medtronic Plc 87.7 Health Care Equipment & Supplies Health Care 116.6
OTIS Otis Worldwide Corporation 90.5 Machinery Industrials 37.0
PG Procter & Gamble Company 158 Household Products Consumer Staples 372.6
POST Post Holdings, Inc. 99.6 Food Products Consumer Staples 6.0
ROP Roper Technologies, Inc. 547 Software Information Technology 58.5
SEIC SEI Investments Company 66.6 Capital Markets Financials 8.8
SNA Snap-on Incorporated 292 Machinery Industrials 15.4
TJX TJX Companies Inc 97.1 Specialty Retail Consumer Discretionary 110.7
VRSK Verisk Analytics Inc 247 Professional Services Industrials 35.8
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Low Volatility – SELLS
Charts patterns judged to be “good/timely” on the short side

Ticker Company Price Sub Industry Sector Market Cap
(billions)

ADC Agree Realty Corporation 59.3 Retail REITs Real Estate 6.0
CBOE Cboe Global Markets Inc 182 Capital Markets Financials 19.2
CNP CenterPoint Energy, Inc. 27.9 Multi-Utilities Utilities 17.6
COR Cencora, Inc. 235 Health Care Providers & Services Health Care 46.8
COST Costco Wholesale Corporation 709 Consumer Staples Distr. & Retail Consumer Staples 314.4
CTAS Cintas Corporation 618 Commercial Services & Supplies Industrials 62.7
DGX Quest Diagnostics Incorporated 125 Health Care Providers & Services Health Care 14.1
GLPI Gaming and Leisure Properties, Inc. 45.3 Specialized REITs Real Estate 12.1
HIG Hartford Financial Services Group 91.1 Insurance Financials 27.4
HON Honeywell International Inc. 196 Industrial Conglomerates Industrials 129.4
JNJ Johnson & Johnson 156 Pharmaceuticals Health Care 376.8
KDP Keurig Dr Pepper Inc. 31.5 Beverages Consumer Staples 44.0
KMB Kimberly-Clark Corporation 122 Household Products Consumer Staples 41.3
LMT Lockheed Martin Corporation 426 Aerospace & Defense Industrials 103.0
LTC LTC Properties, Inc. 30.9 Health Care REITs Real Estate 1.3
MCS Marcus Corporation 13.6 Entertainment Communication Services 0.4
PEG Public Service Enterprise Group Inc 58.2 Multi-Utilities Utilities 29.0
PEP PepsiCo, Inc. 171 Beverages Consumer Staples 234.9
PM Philip Morris International Inc. 92.4 Tobacco Consumer Staples 143.5
VRSN VeriSign, Inc. 200 IT Services Information Technology 20.4
XEL Xcel Energy Inc. 59.7 Electric Utilities Utilities 33.0
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FACTOR: Low Volatility

Low Volatility
BUYS

Please see a chart pattern for each, on the pages that follow...
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FACTOR: Low Volatility

BUY: AbbVie (ABBV)
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FACTOR: Low Volatility

BUY: American International Group (AIG)
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FACTOR: Low Volatility

BUY: AMETEK (AME)
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FACTOR: Low Volatility

BUY: AptarGroup (ATR)
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FACTOR: Low Volatility

BUY: Berkshire Hathaway (BRK/B)
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FACTOR: Low Volatility

BUY: Church & Dwight Co. (CHD)
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FACTOR: Low Volatility

BUY: Encompass Health Corporation (EHC)
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FACTOR: Low Volatility

BUY: FactSet Research Systems (FDS)
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FACTOR: Low Volatility

BUY: General Dynamics Corporation (GD)
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FACTOR: Low Volatility

BUY: Home Depot (HD)
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FACTOR: Low Volatility

BUY: Intercontinental Exchange (ICE)
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FACTOR: Low Volatility

BUY: Laboratory Corporation of America Holdings (LH)
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FACTOR: Low Volatility

BUY: McDonald’s Corporation (MCD)
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FACTOR: Low Volatility

BUY: McKesson Corporation (MCK)
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FACTOR: Low Volatility

BUY: Mondelez International (MDLZ)
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FACTOR: Low Volatility

BUY: Medtronic Plc (MDT)
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FACTOR: Low Volatility

BUY: Otis Worldwide Corporation (OTIS)
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FACTOR: Low Volatility

BUY: Procter & Gamble Company (PG)
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FACTOR: Low Volatility

BUY: Post Holdings (POST)



2/2/2024

Source: Worth Charting, Bloomberg, FactSet Page 26

FACTOR: Low Volatility

BUY: Roper Technologies (ROP)
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FACTOR: Low Volatility

BUY: SEI Investments Company (SEIC)
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FACTOR: Low Volatility

BUY: Snap-on Incorporated (SNA)
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FACTOR: Low Volatility

BUY: TJX Companies (TJX)
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FACTOR: Low Volatility

BUY: Verisk Analytics (VRSK)
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FACTOR: Low Volatility

Low Volatility
SELLS

Please see a chart pattern for each, on the pages that follow...
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FACTOR: Low Volatility

SELL: Agree Realty Corporation (ADC)
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FACTOR: Low Volatility

SELL: Cboe Global Markets (CBOE)
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FACTOR: Low Volatility

SELL: CenterPoint Energy (CNP)
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FACTOR: Low Volatility

SELL: Cencora (COR)
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FACTOR: Low Volatility

SELL: Costco Wholesale Corporation (COST)
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FACTOR: Low Volatility

SELL: Cintas Corporation (CTAS)
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FACTOR: Low Volatility

SELL: Quest Diagnostics Incorporated (DGX)
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FACTOR: Low Volatility

SELL: Gaming and Leisure Properties (GLPI)



2/2/2024

Source: Worth Charting, Bloomberg, FactSet Page 40

FACTOR: Low Volatility

SELL: Hartford Financial Services Group (HIG)
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FACTOR: Low Volatility

SELL: Honeywell International (HON)
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FACTOR: Low Volatility

SELL: Johnson & Johnson (JNJ)
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FACTOR: Low Volatility

SELL: Keurig Dr Pepper (KDP)
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FACTOR: Low Volatility

SELL: Kimberly-Clark Corporation (KMB)
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FACTOR: Low Volatility

SELL: Lockheed Martin Corporation (LMT)
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FACTOR: Low Volatility

SELL: LTC Properties (LTC)
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FACTOR: Low Volatility

SELL: Marcus Corporation (MCS)
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FACTOR: Low Volatility

SELL: Public Service Enterprise Group (PEG)
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FACTOR: Low Volatility

SELL: PepsiCo (PEP)
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FACTOR: Low Volatility

SELL: Philip Morris International (PM)
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FACTOR: Low Volatility

SELL: VeriSign (VRSN)
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FACTOR: Low Volatility

SELL: Xcel Energy (XEL)
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FACTOR: Low Volatility
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FACTOR: Low Volatility

Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering impersonal 
advice, not tailored to individual needs of a specific client or group. Reports are distributed for general informational 
and educational purposes only and is not intended to constitute legal, tax, accounting or investment advice. Worth is 
an independent research company and is not a registered investment adviser and is not acting as a broker dealer under 
any federal or state securities laws. Worth does not act as a fiduciary or an investment adviser. Comments or 
statements made herein do not constitute investment advice. Views, opinions and judgments expressed are of Worth. 

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the date 
they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities or make 
any investment decisions. Recipients of the Report should not rely on any of it in making any investment decision. You 
should obtain independent investment advice before buying or selling any security discussed in the Report. [Worth 
and/or its employees may hold positions in or purchase or sell such securities contrary to views expressed in the 
Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any information contained 
herein and is not responsible for any errors or omissions or for results obtained from the use of such information. The 
Report does not take into account the investment objectives, financial situation, restrictions, particular needs or 
financial, legal, or tax situation of any particular person and should not be viewed as addressing the recipients’ 
particular investment needs. Opinions and analyses offered in the Report does not address the suitability of any 
security. The Report is not an offer or solicitation for the purchase or sale of any security, investment, or other product 
and should not be construed as such. Investing in securities and other financial products entails certain risks, including 
the possible loss of the entire principal amount invested. You should obtain advice from your tax, financial, legal, and 
other advisors and only make investment decisions on the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from sources 
believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied upon as such. 
Worth does not perform an audit and undertakes no duty of due diligence or independent verification of any 
information it receives. Worth has no duty to update the information contained herein, and the opinions, estimates, 
projections, assessments and other views expressed in the Report may change without notice due to many factors 
including but not limited to: fluctuating market conditions and economic factors. The Report is based on a number of 
assumptions. Worth makes no representations as to the reasonableness of such assumptions or the likelihood that 
such assumptions will coincide with actual events and this information should not be relied upon for that purpose. 
Changes in such assumptions could produce materially different results. Past performance is not a guarantee or 
indication of future results, and no representation or warranty, express or implied, is made regarding future 
performance of any security mentioned in this publication. Worth accepts no liability for any loss (whether direct, 
indirect or consequential) occasioned to any person acting or refraining from action as a result of any material 
contained in or derived from this publication, except to the extent (but only to the extent) that such liability may not be 
waived, modified or limited under applicable law. 

All materials are disseminated and available to all subscribers simultaneously through electronic publication via 
email and to our internal client website. The Report is licensed for use by authorized subscribers, and may not be 
reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise made available to others 
for commercial purposes without written authorization from Worth.


