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FACTOR FRIDAY
January 26, 2024

FACTOR: Earnings Revisions

Each Friday, we single out an “investment factor” and identify the best and worst chart patterns (by our work)
among the 100 stocks in the S&P 1500 Composite Index that rank highest/best, by the “factor” in question.

This week, the factor is: Earnings Revisions
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100 Stocks in the S&P 1500 Composite Index with the Highest Earnings Revisions
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Company 6-Month Ticker Company 6-Month
Earnings Revision Earnings Revision

SUMMIT HOTEL 983.3% HUDSON PACIFIC PROPERTIES 57.4%
3D SYSTEMS CORP 638.9% BIOLIFE SOLUTION 55.0%
WOLFSPEED INC 248.2% KNIFE RIVER 54.6%
FRONTIER COMMUNICATIONS 218.3% WESTERN DIGITAL 54.0%
ABERCROMBIE & FITCH 193.1% SUNRUN INC 51.4%
PEBBLEBROOK HOTEL TRUST 125.9% DORIAN LPG LTD 50.8%
JOHN WILEY & SONS 119.0% US STEEL CORP 50.5%
CONSOLIDATED COMMUNICATIONS 118.1% ELF BEAUTY INC 49.3%
SKYWEST INC 112.6% SABRA HEALTH CARE REIT 49.0%
SL GREEN REALTY 109.8% SUPER MICRO COMPUTER 47.1%
TANDEM DIABETES 106.5% MODERNA INC 45.1%
GAP INC/THE 102.1% CAPITOL FEDERAL 44.6%
BRANDYWINE RLTY 100.9% ACADIA REALTY 43.1%
CORCEPT THERAPEUTICS 92.6% G Il APPAREL 40.1%
POWELL INDS INC 89.4% BOISE CASCADE CO 39.7%
MACERICH CO 78.2% PAYONEER GLOBAL 39.6%
HCI GROUP INC 69.4% OSHKOSH CORP 39.6%
INTERDIGITAL INC 69.1% STRIDE INC 39.0%
LIVE NATION ENTERTAINMENT 67.2% AMER EAGLE OUTFITTERS 39.0%
WARRIOR MET COAL 66.1% PEABODY ENERGY 38.6%
ALPHA METALLURGICAL RESOURCES 65.0% FRONTDOOR INC 37.6%
EASTERLY GOVERNMENT PROPERTIES 64.7% SCHRODINGER INC 37.2%
SHAKE SHACK 62.6% MDC HOLDINGS INC 35.5%
AZENTA INC 60.8% TELEPHONE & DATA 35.4%
NVIDIA CORP 57.4% HAWKINS INC 34.6%
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100 Stocks in the S&P 1500 Composite Index with the Highest Earnings Revisions
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Company 6-Month Ticker Company 6-Month
Earnings Revision Earnings Revision

KITE REALTY GROUP 34.6% INTL PAPER COMPANY 23.2%
WORLD ACCEPTANCE CORP 34.0% INSTALLED BUILDING PRODUCTS 23.1%
AMAZON.COM INC 33.7% YELP INC 22.4%
VIAD CORP 33.5% AMER WOODMARK CORP 22.3%
HNI CORP 31.6% FLUOR CORP 22.2%
IROBOT CORP 31.6% TOLL BROTHERS 22.1%
ROYAL CARIBBEAN 30.6% COUSINS PROPERTIES 21.8%
OTTER TAIL CORP 30.2% PACCAR INC 21.7%
ITRON INC 29.8% QORVO INC 21.2%
ANDERSONS INC 29.7% CATALYST PHARMACY 21.1%
PAR PACIFIC HOLDINGS 29.6% TOPBUILD CORP 20.9%
LIVERAMP HOLDINGS 29.5% LAMB WESTON 20.6%
XENCOR INC 28.2% DAVITA INC 20.6%
CELSIUS HOLDINGS 28.1% ERIE INDEMNITY-A 20.4%
MATSON INC 26.8% MR COOPER GROUP 20.4%
GODADDY INC-A 26.0% XEROX HOLDINGS CORP 20.0%
CARPENTER TECH 25.4% COMFORT SYSTEMS 19.4%
GREEN BRICK PARTNERS 25.3% CASEY'S GENERAL 19.4%
ARCHROCK INC 25.0% TENNANT CO 19.3%
REX AMERICAN RESOURCES 24.6% DYCOM INDS 19.3%
BUILDERS FIRSTSOURCE 24.4% WOODWARD INC 19.3%
EMCOR GROUP INC 23.8% MERITAGE HOMES CORP 19.0%
VISTRA CORP 23.7% URBAN OUTFITTERS 18.5%
VERICEL CORP 23.3% INSULET CORP 18.2%
AGILYSYS INC 23.2% TRIUMPH GROUP 18.1%
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Earnings Revisions — BUYS
Charts patterns judged to be “good/timely” on the long side

Company

Agilysys, Inc.

American Woodmark Corporation
Amazon.com, Inc.
Andersons, Inc.

Azenta, Inc.

EMCOR Group, Inc.

Fluor Corporation
International Paper Company
Itron, Inc.

Macerich Company

Oshkosh Corp

Otter Tail Corporation

Par Pacific Holdings Inc
LiveRamp Holdings, Inc.
Shake Shack, Inc. Class A
SkyWest, Inc

SL Green Realty Corp.
Telephone and Data Systemes, Inc.
Triumph Group, Inc.

Tennant Company

Urban Outfitters, Inc.

Vericel Corporation
Woodward, Inc.

Xerox Holdings Corporation

85.76
91.72
157.75
52.07
65.36
220.48
37.99
37.65
74.15
16.63
110.55
88.49
34.87
40.26
73.3
52.69
46.97
18.98
15.65
90.87
39.03
42.6
136.32

18.15 Tech. Hardware Strg. & Peripherals

Sub Industry

Software
Building Products
Broadline Retail
Consumer Staples Dist. & Retail
Life Sciences Tools & Services
Construction & Engineering
Construction & Engineering
Containers & Packaging
Elec. Equip. Inst. & Components
Retail REITs
Machinery
Electric Utilities
Oil Gas & Consumable Fuels
Software
Hotels Restaurants & Leisure
Passenger Airlines
Office REITs
Wireless Telecommunication Svcs.
Aerospace & Defense
Machinery
Specialty Retail
Biotechnology
Aerospace & Defense

Sector

Information Technology
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Industrials
Industrials
Materials
Information Technology
Real Estate
Industrials
Utilities
Energy
Information Technology
Consumer Discretionary
Industrials
Real Estate
Communication Services
Industrials
Industrials
Consumer Discretionary
Health Care
Industrials
Information Technology

Market Cap

(billions)

2.176
1.47
1630.2
1.757
3.642
10.372
6.473
13.028
3.373
3.732
7.231
3.691
2.11
2.638
3.101
2.157
3.22
2.012
1.203
1.697
3.621
2.033
8.187
2.231

W
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Earnings Revisions — SELLS
Charts patterns judged to be “good/timely” on the short side

Company Sub Industry Sector Market Cap
(billions)

Alpha Metallurgical Resources, Inc. 378.54 Metals & Mining Materials 5.028
Abercrombie & Fitch Co. Class A 102.46 Specialty Retail Consumer Discretionary 5.165
3D Systems Corporation 5.08 Machinery Industrials 0.678
Warrior Met Coal, Inc. 64.04 Metals & Mining Materials 3.331
iRobot Corporation 17.58 Household Durables Consumer Discretionary 0.49
Payoneer Global Inc. 4.78 Financial Services Financials 1.729
Schrodinger, Inc. 26.86 Health Care Technology Health Care 1.935
Vistra Corp. 40.43 Ind. Pwr. and Renewable Elec. Producers Utilities 14.456
Wolfspeed Inc 34.23  Semiconductors & Equipment Information Technology 4.29
Xencor, Inc. 19.83 Biotechnology Health Care 1.207

Source: Worth Charting, Bloomberg, FactSet




Worth Charting

FACTOR: Earnings Revisions

Earnings Revisions
BUYS

Please see a chart pattern for each, on the pages that follow...
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BUY: Agilysys (AGYS)
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BUY: American Woodmark Corporation (AMWD)
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BUY: Amazon.com (AMZN)
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BUY: Andersons (ANDE)
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BUY: Azenta (AZTA)
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BUY: EMCOR Group (EME)
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BUY: Fluor Corporation (FLR)
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BUY: International Paper Company (IP)
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BUY: Itron (ITRI)
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BUY: Macerich Company (MAC)
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BUY: Oshkosh Corp (OSK)
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BUY: Otter Tail Corporation (OTTR)
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BUY: Par Pacific Holdings (PARR)
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BUY: LiveRamp Holdings (RAMP)
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BUY: Shake Shack (SHAK)
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BUY: SkyWest (SKYW)
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BUY: SL Green Realty Corp. (SLG)
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BUY: Telephone and Data Systems (TDS)
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BUY: Triumph Group (TGI)

Worth Charting, Bloomberg, FactSet
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BUY: Tennant Company (TNC)
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BUY: Urban Outfitters (URBN)
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BUY: Vericel Corporation (VCEL)
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BUY: Woodward (WWD)
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BUY: Xerox Holdings Corporation (XRX)
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Earnings Revisions
SELLS

Please see a chart pattern for each, on the pages that follow...
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SELL: Alpha Metallurgical Resources (AMR)

Source: Worth Charting, Bloomberg, FactSet
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SELL: Abercrombie & Fitch (ANF)

Source: Worth Charting, Bloomberg, FactSet




Worth Charting o

FACTOR: Earnings Revisions

SELL: 3D Systems Corporation (DDD)

Source: Worth Charting, Bloomberg, FactSet
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SELL: Warrior Met Coal (HCC)
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SELL: iRobot Corporation (IRBT)
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SELL: Payoneer Global (PAYO)
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SELL: Schrodinger (SDGR)




Worth Charting o

FACTOR: Earnings Revisions

SELL: Vistra Corp. (VST)
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SELL: Wolfspeed (WOLF)
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FACTOR: Earni

SELL: Xencor (XNCR)
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Source : Worth Charting, Bloomberg, FactSet
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Worth Charting LLC (“Worth”) is a provider of financial publications of general circulation offering impersonal
advice, not tailored to individual needs of a specific client or group. Reports are distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment advice. Worth is
an independent research company and is not a registered investment adviser and is not acting as a broker dealer under
any federal or state securities laws. Worth does not act as a fiduciary or an investment adviser. Comments or
statements made herein do not constitute investment advice. Views, opinions and judgments expressed are of Worth.

The analyses and observations contained in this report (the “Report”) are statements of opinion as of the date
they are expressed and not statements of fact or recommendations to purchase, hold, or sell any securities or make
any investment decisions. Recipients of the Report should not rely on any of it in making any investment decision. You
should obtain independent investment advice before buying or selling any security discussed in the Report. [Worth
and/or its employees may hold positions in or purchase or sell such securities contrary to views expressed in the
Report.] Worth does not guarantee the accuracy, adequacy, completeness or availability of any information contained
herein and is not responsible for any errors or omissions or for results obtained from the use of such information. The
Report does not take into account the investment objectives, financial situation, restrictions, particular needs or
financial, legal, or tax situation of any particular person and should not be viewed as addressing the recipients’
particular investment needs. Opinions and analyses offered in the Report does not address the suitability of any
security. The Report is not an offer or solicitation for the purchase or sale of any security, investment, or other product
and should not be construed as such. Investing in securities and other financial products entails certain risks, including
the possible loss of the entire principal amount invested. You should obtain advice from your tax, financial, legal, and
other advisors and only make investment decisions on the basis of your own objectives, experience, and resources.

Information contained herein is current as of the date appearing herein and has been obtained from sources
believed to be reliable, but accuracy and completeness are not guaranteed and should not be relied upon as such.
Worth does not perform an audit and undertakes no duty of due diligence or independent verification of any
information it receives. Worth has no duty to update the information contained herein, and the opinions, estimates,
projections, assessments and other views expressed in the Report may change without notice due to many factors
including but not limited to: fluctuating market conditions and economic factors. The Report is based on a number of
assumptions. Worth makes no representations as to the reasonableness of such assumptions or the likelihood that
such assumptions will coincide with actual events and this information should not be relied upon for that purpose.
Changes in such assumptions could produce materially different results. Past performance is not a guarantee or
indication of future results, and no representation or warranty, express or implied, is made regarding future
performance of any security mentioned in this publication. Worth accepts no liability for any loss (whether direct,
indirect or consequential) occasioned to any person acting or refraining from action as a result of any material
contained in or derived from this publication, except to the extent (but only to the extent) that such liability may not be
waived, modified or limited under applicable law.

All materials are disseminated and available to all subscribers simultaneously through electronic publication via
email and to our internal client website. The Report is licensed for use by authorized subscribers, and may not be
reproduced, distributed, forwarded, posted, published, transmitted, uploaded or otherwise made available to others
for commercial purposes without written authorization from Worth.



