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���6HUYLFH�D��:RUWK�&KDUWLQJ�LV�D�WHFKQLFDO�UHVHDUFK�FRPSDQ\�FRQGXFWLQJ�UHVHDUFK�DQG�DQDO\VHV�RQ�ILQDQFLDO�LQVWUXPHQWV��:RUWK�&KDUWLQJ�VKDUHV�WKH
UHVXOWV�RI�LWV�UHVHDUFK�WR�VXEVFULEHUV�YLD�D�VXEVFULSWLRQ�EDVHG�VHUYLFH��EXW�:RUWK�&KDUWLQJ�LV�QRW�SURYLGLQJ�\RX�DQ\�ILQDQFLDO�DGYLFH��:RUWK�&KDUWLQJ�DQG
6HUYLFHV��LQFOXGLQJ�DQ\�IDFWV��YLHZV��RSLQLRQV��UHFRPPHQGDWLRQV��WUDGHV��WUDGLQJ�VWUDWHJLHV�RU�V\VWHPV��RU�GHVFULSWLRQV�RI�RU�UHIHUHQFHV�WR�SURGXFWV�RU
VHFXULWLHV��PDGH�DYDLODEOH�E\�:RUWK�&KDUWLQJ�LV��L��IRU�HGXFDWLRQDO�SXUSRVHV�RQO\��DQG�LL��QRW�WR�EH�XVHG�RU�FRQVWUXHG�DV�DQ�RIIHU�WR�VHOO��D�VROLFLWDWLRQ�RI�DQ
RIIHU�WR�EX\��RU�DQ�HQGRUVHPHQW��RU�VSRQVRUVKLS�RI�DQ\�HQWLW\�RU�VHFXULW\�E\�:RUWK�&KDUWLQJ��)RU�DOO�WKHVH�UHDVRQV�DQG�RWKHUV��\RXU�XVH�RI�WKH�LQIRUPDWLRQ
SURYLGHG�RQ�WKLV�:HEVLWH��RU�DQ\�6HUYLFHV��VKRXOG�EH�EDVHG�XSRQ�\RXU�RZQ�GXH�GLOLJHQFH�DQG�MXGJPHQW�RI�KRZ�EHVW�WR�XVH�WKH�LQIRUPDWLRQ��DQG
VXEVHTXHQWO\�LQGHSHQGHQWO\�YHULILHG�E\�D�OLFHQVHG�EURNHU��LQYHVWPHQW�DGYLVRU��RU�ILQDQFLDO�SODQQHU�����'LVFODLPHUV�&RQFHUQLQJ�7KH�6HUYLFH�:H�3URYLGH
D��:H�DUH�QRW�DQ�LQYHVWPHQW�DGYLVRU��:H�GR�QRW�SURYLGH�SHUVRQDOL]HG�RU�LQGLYLGXDOL]HG�LQYHVWPHQW�DGYLFH��$Q\�LQIRUPDWLRQ�SURYLGHG�DV�SDUW�RI�WKH
6HUYLFHV�LV�LPSHUVRQDO�DQG�QRW�VSHFLILF�WR�DQ\�SHUVRQ¶V�LQYHVWPHQW�QHHGV��<RX�DORQH�DUH�VROHO\�UHVSRQVLEOH�IRU�GHWHUPLQLQJ�ZKHWKHU�DQ\�LQYHVWPHQW�
VHFXULW\�RU�VWUDWHJ\��RU�DQ\�RWKHU�SURGXFW�RU�VHUYLFH��LV�DSSURSULDWH�RU�VXLWDEOH�IRU�\RX�EDVHG�RQ�\RXU�LQYHVWPHQW�REMHFWLYHV�DQG�SHUVRQDO�DQG�ILQDQFLDO
VLWXDWLRQ��<RX�VKRXOG�FRQVXOW�D�UHJLVWHUHG�LQYHVWPHQW�DGYLVRU��DWWRUQH\��RU�WD[�SURIHVVLRQDO�UHJDUGLQJ�\RXU�SDUWLFXODU�ILQDQFLDO�VLWXDWLRQ��LQYHVWLQJ�VWUDWHJLHV�
RU�VSHFLILF�OHJDO�RU�WD[�VLWXDWLRQ��E��%\�UHDGLQJ�WKH�IROORZLQJ��\RX�DFNQRZOHGJH�DQG�DJUHH�WKDW�QR�FRQWHQW�SXEOLVKHG�RU�RWKHUZLVH�SURYLGHG�DV�SDUW�RI�DQ\
VHUYLFH�FRQVWLWXWHV�D�SHUVRQDOL]HG�UHFRPPHQGDWLRQ�RU�DGYLFH�UHJDUGLQJ�WKH�VXLWDELOLW\�RI��RU�DGYLVDELOLW\�RI�LQYHVWLQJ�LQ��SXUFKDVLQJ�RU�VHOOLQJ�DQ\�SDUWLFXODU
LQYHVWPHQW��VHFXULW\��SRUWIROLR��FRPPRGLW\��WUDQVDFWLRQ�RU�LQYHVWPHQW�VWUDWHJ\��F��7R�WKH�H[WHQW�WKDW�DQ\�RI�WKH�FRQWHQW�PD\�EH�GHHPHG�WR�EH�LQYHVWPHQW
DGYLFH�RU�UHFRPPHQGDWLRQV�LQ�FRQQHFWLRQ�ZLWK�D�SDUWLFXODU�VHFXULW\��VXFK�LQIRUPDWLRQ�LV�LPSHUVRQDO�DQG�QRW�WDLORUHG�WR�WKH�LQYHVWPHQW�QHHGV�RI�DQ\
VSHFLILF�SHUVRQ��1RQH�RI�:RUWK�&KDUWLQJ¶V�HGLWRULDO�VWDII��HPSOR\HHV��LQGHSHQGHQW�FRQWUDFWRUV��RU�RZQHUV��FROOHFWLYHO\���2XU�5HSUHVHQWDWLYHV���VKDOO�EH
OLDEOH�IRU�DQ\�LQYHVWPHQW�GHFLVLRQV�EDVHG�XSRQ�RU�UHVXOWV�REWDLQHG�IURP�WKH�FRQWHQW��7UDGLQJ�LQ�LQYHVWPHQWV�LQYROYHV�ULVN�DQG�YRODWLOLW\��DQG�DQ\�RI�WKH
LQYHVWPHQWV�GLVFXVVHG�PD\�ORVH�WKHLU�YDOXH�DIWHU�SXUFKDVH��3DVW�LQYHVWPHQW�UHVXOWV�DUH�QRW�QHFHVVDULO\�LQGLFDWLYH�RI�IXWXUH�SHUIRUPDQFH��0RUHRYHU��WKH
LQIRUPDWLRQ��UHVHDUFK��DQG�RSLQLRQV�WKDW�:RUWK�&KDUWLQJ�SURYLGHV�DUH�REWDLQHG�RU�GHULYHG�IURP�VRXUFHV�EHOLHYHG�WR�EH�UHOLDEOH��EXW�ZH�FDQQRW�JXDUDQWHH
WKHLU�DFFXUDF\�DQG�FRPSOHWHQHVV�QRU�WKH�RSLQLRQV�EDVHG�WKHUHRQ��G��<RX�VKRXOG�QRW�UHO\�VROHO\�XSRQ�VXFK�LQIRUPDWLRQ��UHVHDUFK�DQG�RSLQLRQV�IRU�SXUSRVHV
RI�WUDQVDFWLQJ�VHFXULWLHV�RU�RWKHU�LQYHVWPHQWV��DQG�\RX�DUH�HQFRXUDJHG�WR�FRQGXFW�\RXU�RZQ�UHVHDUFK�DQG�GXH�GLOLJHQFH��DQG�WR�VHHN�WKH�DGYLFH�RI�D
TXDOLILHG�LQYHVWPHQW�SURIHVVLRQDO�EHIRUH�\RX�PDNH�DQ\�LQYHVWPHQW��H��1RQH�RI�WKH�LQIRUPDWLRQ�SURYLGHG�FRQVWLWXWHV��RU�LV�LQWHQGHG�WR�FRQVWLWXWH��D
UHFRPPHQGDWLRQ�E\�XV�RI�DQ\�SDUWLFXODU�VHFXULW\�RU�RWKHU�LQYHVWPHQW�RU�WUDGLQJ�VWUDWHJ\�RU�D�GHWHUPLQDWLRQ�E\�XV�WKDW�DQ\�VHFXULW\�RU�RWKHU�LQYHVWPHQW�RU
WUDGLQJ�VWUDWHJ\�LV�VXLWDEOH�IRU�DQ\�VSHFLILF�SHUVRQ��,QYHVWLQJ�LQ�VHFXULWLHV�RU�RWKHU�LQYHVWPHQWV��LQFOXGLQJ�WKRVH�FKRVHQ�LQ�DQ\�RI�RXU�SURGXFWV�RU�LQ�DQ\�RI
RXU�FRQWHQW��LV�VSHFXODWLYH�LQ�QDWXUH�DQG�LQYROYHV�VXEVWDQWLDO�ULVN�RI�ORVV�RI�WKH�PRQH\�LQYHVWHG��I��:H�UHVHUYH�WKH�ULJKW�WR�FKDQJH��PRGLI\�RU�GLVFRQWLQXH
DQ\�&RQWHQW�RU�DQ\�SRUWLRQ�RU�IHDWXUH�RI�WKH�6HUYLFHV��6XFK�FKDQJHV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��DGGLQJ�RU�UHPRYLQJ�SDUWLFXODU�RXWVLGH
FRQWULEXWRUV��H[SHUWV�RU�UHSUHVHQWDWLYHV��FHDVLQJ�WR�SURYLGH�DFFHVV�WR�D�6HUYLFH��DQG�RU�SURYLGLQJ�DQ�DOWHUQDWLYH�6HUYLFH�WR�\RX�DV�D�UHSODFHPHQW���RU
FKDQJLQJ�WKH�WHUPV�RI�HQJDJHPHQW�IRU�D�6HUYLFH��:H�PD\�PDNH�WKHVH�FKDQJHV�RU�PRGLILFDWLRQV�DW�RXU�VROH�GLVFUHWLRQ��HLWKHU�WHPSRUDULO\�RU�SHUPDQHQWO\�
DW�DQ\�WLPH�RU�IURP�WLPH�WR�WLPH��ZLWK�RU�ZLWKRXW�QRWLFH�WR�\RX��<RX�DJUHH�WKDW�WKH�:RUWK�&KDUWLQJ�VKDOO�QRW�EH�OLDEOH�WR�\RX�RU�DQ\�WKLUG�SDUW\�IRU�DQ\�VXFK
FKDQJH�RU�PRGLILFDWLRQ�RI�WKH�&RQWHQW�DQG�RU�6HUYLFHV�DQG�WKDW�\RXU�FRQWLQXHG�XVH�RI�WKH�FKDQJHG�RU�PRGLILHG�&RQWHQW�DQG�RU�6HUYLFHV��DQG�RU�FRQWLQXHG
DFFHVV�WR�WKH�FKDQJHG�RU�PRGLILHG�&RQWHQW�DQG�RU�6HUYLFHV��FRQVWLWXWHV�\RXU�DFFHSWDQFH�RI�DQ\�VXFK�FKDQJHV�RU�PRGLILFDWLRQV�
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